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Delta Airlines – Equity Discussion Post
Delta Airlines, Inc. had approximately 2,300 holders on its common stock record as of January 31st, 2020. By the end of 2019, Delta Airlines, Inc.'s preferred stock was $500 million. Its outstanding common stock at the end of the year 2019 was $1.5 billion. The par value per share was $0.0001. The company's board of directors started a quarterly dividend program back in September 2013, and the company has managed to increase the quarterly dividend payment several times. In the September 2019 quarter, the company rose the dividend payment to $0.4025. The cash dividends declared per share by the end of 2019 were $1.51. The total cash dividends amounted to $980 million. 
The value of basic earnings per share (EPS) of Delta Airlines, Inc. in the year 2019 is [(4767-1.51)/651] = $7.32. The two methods used by businesses to detail net cash flows from operating activities are the direct and indirect approach. Delta Airlines, Inc. utilizes the indirect method. One can tell because the company begins making its cash and non-cash adjustments starting with the net income value (Saint-Leger, n.d.).
According to Saint-Leger (n.d.), cash from operating activities usually list the net income then proceed to add the non-cash expenses to it, such as depreciation. After also adding the related cash items, businesses can understand their cash position through the indirect method. Delta Airlines, Inc.’s net cash from operating activities by 2019 amounted to $8,425 million. After evaluating this company, one can tell that Delta Airlines, Inc. has a steady net cash flow. It implies that Delta Airlines, Inc. is flexible enough to invest in other aspects of its business. For example, by buying new equipment, making acquisitions, and paying off debts.
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